


CALL FOR OFFERS
Letter of Intent to Purchase

PROPERTY:  	8002 98 Street, CLAIRMONT, County of Grand Prairie No. 1, Alberta, Canada (the “Property”).

PURCHASER:								

PURCHASE PRICE:	$					CAD plus GST; All Cash to Seller. 

DEPOSIT:	Purchaser will deposit $				 (the “Deposit”) with Purchaser’s Lawyer’s upon execution of the Agreement Of Purchase And Sale (“Agreement”). The date upon which Purchaser’s Lawyer’s receives the fully executed Agreement will be deemed to be the effective date (“Effective Date”).  

NONREFUNDABLE:	Deposit will be deemed nonrefundable 	 (	) days after the expiration of the Purchaser’s Condition Period (if applicable). Such Deposit shall be credited against the Purchase Price upon close.  

PURCHASER’s
CONDITION(S), if any: Purchaser to select either (i) or (ii) below:
	
i)  Waived

	or

[bookmark: _Hlk66977302]ii)  Purchaser shall have 		 (	) days (“Purchaser’s Condition Period”) from the Effective Date to perform its due diligence studies and investigations.  Closing shall be contingent upon Purchaser satisfying itself during its Purchaser’s Condition Period, in its sole and absolute judgment.

	Items subject to Purchaser’s further review during the Purchaser’s Condition Period shall include:  _______________________________________________
	_______________________________________________
	_______________________________________________


LEASES:	Purchaser acknowledges the existence of a Single Tenant Industrial Lease between Seller and BJ Energy Solutions, LLC (“BJES”) with an Expiration Date of 9-30-2022 although either party may now terminate with notice and Tenant must vacate within 3 months.


PHASE I ESA:	Upon Execution of the Confidentiality and Non-Disclosure Agreement (“CNDA), Purchaser shall be provided the Phase I Environmental Site Assessment by GHD Limited dated 11/4/2016.

CLOSING: 	Closing shall occur not later than 			 (	) days after the Effective Date.

[bookmark: _Hlk66978754]REPRESENTATION: 	Purchaser acknowledges that Seller is represented by RE/MAX Grand Prairie and Colliers International Houston, Inc. (“Seller’s Brokers”). 

Seller acknowledges that Purchaser is represented by 									 (“Purchaser’s Broker”), if any.  

Seller is responsible for Brokerage Commissions as may be agreed to between the Brokers.

CLOSING COSTS: 	Except for Brokerage Commission noted above, Purchaser and Seller shall split all closing costs in connection with the transaction, including without limitation, deed recording costs, county transfer taxes, and recordation costs as typical for the County of Grand Prairie No. 1, Alberta.  Purchaser and Seller shall each be responsible for its own legal counsel fees.  

NONBINDING:	Submitting an Offer does not create a binding obligation on behalf of Purchaser or Seller.  No binding commitment will be created for either party until both parties have executed Seller’s form of Agreement.

OTHER:	Conditions waived:  _________________________________________
	
Conditions precedent to close:  ________________________________




Submitted By:	_______________________________


	By: 						
			    Name:
			    Title:

			    Date: 						

Initials_______

